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Our team continues to see an uptick in acquisitions of industrial assets and their
valuation even while leasing momentum appears to be slowing down. Aside
from Broward County's geographical makeup and limited future development
opportunities, in my opinion the reason there hasn't been a pull back on valuation
is the forthcoming reduction in interest rates per the FED. With debt and rent costs
coming down, purchasing power remains positive as CAP rates won't regress
enough to change asset values. Our team has completed just shy of 100,000 SF
of sales this year, each deal slightly exceeding the last. All of them have interesting
stories, reflecting the current nature of getting deals done in Broward County.

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023

12 Mo. Net Absorption SF 1,773,506 2,961,905 3,252,605 3,969,529 6,945,756
Vacancy Rate 4.1% 3.4% 3.3% 2.8% 2.4%
Avg NNN Asking Rate PSF $17.29 $17.35 $17.39 $16.93 $16.18
SF Under Construction 6,510,804 8,487,863 9,834,644 12,431,013 12,598,637
Inventory SF 489,503,755 486,043,338 484,008,534 480,280,355 479,113,734
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SALE PRICE
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14620-14660 NW 60th Avenue 84,600 SF
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