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Demand for multifamily product remains strong for the Raleigh-Durham 
market. There continues to be a concerted effort from out-of-market 
investors to place capital in the Raleigh-Durham market even throughout 
national uncertainty due to the Coronavirus pandemic. Both apartment 
investors and developers continue to bet on the future of Raleigh-
Durham with its great infrastructure in place for continued growth.

MARKET INDICATORS Q3 2020 Q2 2020 Q1 2020 Q4 2019 Q3 2019

▼     Absorption Units 1,185 1,217 1,490 1,720 1,464

▼     Vacancy Rate 8.4% 9.7% 7.4% 7.6% 7.2%

▼     Asking Rent/Unit $1,187 $1,191 $1,176 $1,165 $1,167

▲     Inventory Units 51,827 51,696 50,469 50,469 49,866

▲     Under Construction 3,019 2,077 2,940 2,279 2,470

TOP SALE TRANSACTIONS BY SF SALE PRICE NUMBER OF UNITS BUYER / SELLER

600 Willard St
Durham, NC  $87,210,000.00 342 Cortland

Alliance Residential Company

1055 Stillwell Dr
Durham, NC  $80,200,000.00 345 Duke Pond Realty Mgmt

Terwillinger Pappas

605 N Mangum St
Durham, NC Undisclosed Undisclosed Undisclosed

Undisclosed

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

Duck Pond Realty Management $89,500,000 

Alliance Residential Company $87,210,000 

Terwilliger Pappas $80,200,000 

Ram Realty $76,965,754 

Wood Partners $69,000,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Cortland $87,210,000 

Duck Pond Realty Management $80,200,000 

Starwood Capital Group $76,965,754 

Zaremba Management Company $69,000,000 

Hercules Real Estate Services $65,900,000 

https://s3.amazonaws.com/buildout-production/users/28743/bio.pdf?1589829056
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property and Lee Proprietary Data. ©
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