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The retail market in Northern Nevada has been one of the sectors strongly 
affected by the Pandemic. Rental rates and demand in general has been 
very flat for a number of years.  Absorption, skewed by repositioning of 
“Big Box” vacancies, has been okay, but real growth has been lacking. 
There are a couple of well located developments going on which should 
get a favorable reception from the community, however, there will be 
more attrition from the consequences of the Pandemic in general.

RENO, NV

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

The Crossing at Meadowood Square
Reno, NV  20,000 SF K Corporation Ski Pro Seasonal Ski Sales

Firecreek Crossing
Reno, NV  8,555 SF Shopoff Realty Inv Toys N' More Retail Sales 

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

920 Southwood Blvd 
Incline Village, NV  16,500 SF $6,150,000

$373.00 PSF
Steven Tomcovicz

Walden Investments Single-Tenant

4100 Caughlin Pky
Reno, NV  23,396 SF $5,550,000

$237.000 PSF
Ganeshwra Singh

Dennis Banks Single-Tenant

2825 Kietzke Lane
Reno, NV  15,080 SF $2,950,000

$196.00 PSF
Asset Preservation Inc

Martin L. Cooper Single-Tenant

MARKET INDICATORS Q4 2020 Q3 2020 Q2 2020 Q1 2020 Q4 2019

▲     Net Absorption  (59,199) SF  (176,604) SF  (63,947) SF  180,274 SF  (83,866) SF

▲     Vacancy Rate 6.70% 6.40% 5.80% 5.50% 6.20%

▼     Avg NNN Asking Rate $1.57 PSF $1.58 PSF $1.58 PSF $1.58 PSF $1.57 PSF

▲     Under Construction  128,000 SF  59,200 SF  70,400 SF  70,400 SF  79,900 SF

◀ ► Inventory  26,400,000 SF  26,400,000 SF  26,400,000 SF  26,400,000 SF  26,400,000 SF

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

https://s3.amazonaws.com/buildout-production/users/15700/bio.pdf?1580493980
https://s3.amazonaws.com/buildout-production/users/89028/bio.pdf?1598464489
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property and Lee Proprietary Data. ©
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