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CAMP PERRET, Vice President

The Madison office market remains stable due to low vacancies, 
affordable rental rates and mostly build-to-suit construction projects 
coupled with a steady economy. Vacancy rates and lease rates 
remain flat. The Madison vacancy rate of 5%, one of the lowest in the 
country, is well below the national average of 12%. The area’s low 
unemployment rate, currently at 3.6%, and the increase in COVID-19 
vaccine availability bodes well for a return to pre-pandemic life. Both 
office sales and lease activity rose during Q1. The forecast for the 
office market is positive for the remainder of 2021.

MADISON, WI

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

2921 Landmark Place
Madison, WI  9,944 SF MIG Commerical  

Real Estate, LLC Office Evolution Services

2300 Highway 51
Stoughton, WI  6,000 SF IWI Ventures Undisclosed Undisclosed

8215 Greenway Boulevard
Middleton, WI  5,799 SF Artis REIT Ameriprise Finance and Insurance

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

1212 Fourier Drive
Madison, WI 30,137SF $6,250,000

$207.39 PSF
Gorman & Company

Orbital Technologies Corporation Class B

2702 International Lane
Madison, WI 19,888 SF $1,130,000

$56.82 PS
Undisclosed

Joseph Braunger Class B

523 Grand Oaks Trail
Madison, WI 16,380 SF $1,790,000

$109.28 PSF
Options in Community Living, Inc.
Ruedebusch Commercial Investors Class B 

MARKET INDICATORS Q1 2021 Q4 2020 Q3 2020 Q2 2020 Q1 2020

▼     Net Absorption SF 2,136 445,009 621,897 656,060 296,533

▲     Vacancy Rate 5.3% 4.6% 4.1% 4.1% 4.4%

▲     Avg NNN Asking Rate $22.36 PSF $22.30 PSF $22.48 PSF $22.73 PSF $22.63 PSF

▲     SF Under Construction 252,248 215,248 282,472 247,900 323,904

▲     Inventory SF 36,141,882 36,036,882 35,893,982 35,893,982 35,817,978

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

https://www.lee-associates.com/people/?terms=camp&broker=22814
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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