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Atlanta’s office market has been dealing with the effects of the 
coronavirus pandemic, over the past several quarters. Despite landing 
major tenants like Microsoft, Carvana, and Hapag-Lloyd, overall leasing 
activity has been below pre-pandemic levels. Vacancy rates over the 
last three quarters have remained constant near 18%, with a strong 
recovery contingent on firms increasing their physical footprint to their 
pre-pandemic levels. Increase in speculative supply, the influx of sublet 
availability, and the uncertainty due to the pandemic has forced office 
landlords to keep average rents frozen over the last year around $29/SF.

ATLANTA, GA

MARKET INDICATORS Q4 2021 Q3 2021 Q2 2021 Q1 2021 Q4 2020

▲     12 Mo. Net Absorption SF  (1,771,714)  (3,964,681)  (5,681,930)  (5,517,652)  (1,419,120)

▲     Vacancy Rate 18.5% 18.3% 18.6% 18.0% 16.4%

◀ ► Avg NNN Asking Rate PSF  $29.12  $29.12  $28.98  $28.58  $28.26 

▼     SF Under Construction  4,494,177  4,494,366  4,598,383  6,092,495  6,883,106 

▲     Inventory SF  234,158,052  233,478,361  232,064,224  229,890,494  228,696,883 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

236 Perimeter Center Pky NE
Atlanta, GA  584,763 SF Mirae Asset Global 

Investments (USA) LLC Carvana Retailer

3 Ravinia Drive
Atlanta, GA  128,109 SF Preferred Office

Properties Hapag-Lloyd Packing & Crating

675 W Peachtree St NW
Atlanta, GA  116,993 SF Icahn Enterprises L.P. Center for Global Health &

Innovation Educational Services

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

999 Peachtree Street NE
Atlanta, GA  621,946 SF  $233,900,000

$360.00 PSF
Piedmont Office Realty Trust, Inc.
Franklin Street Properties Corp Class A

5405 Windward Parkway
Alpharetta, GA  248,446 SF  $48,000,000

$193.20 PSF
Rubenstein Partners

Highwoods Properties, Inc. Class A

50 Glenlake Parkway NE
Atlanta, GA  144,409 SF  $20,964,000

$145.17 PSF
B Developments

Highwoods Properties, Inc. Class A

https://www.lee-associates.com/people/?terms=nandy&broker=113640
https://s3.amazonaws.com/buildout-production/users/9108/bio.pdf?1568917273
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
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