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The Denver retail sector has experienced a pronounced rebound, 
and positive absorption is projected through the next year. Merchants 
appear to be gaining confidence in the market, and investors lately have 
pushed sales to record levels. First-quarter demand totaled 129,336 
SF of net absorption, led by 58,797 SF of growth in general retail and 
180,080 SF of neighborhood center expansion.  Mall tenants shed 
86,419 SF of space in the first quarter. The vacancy rate settled at 4.6% 
among all retail categories.  Asking rents are up 3.3% year-over-year. 

DENVER, CO

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q1 2022 Q4 2021 Q3 2021 Q2 2021 Q1 2021

▲     12 Mo. Net Absorption SF 1,222,587 871,721 142,305 (484,182) (983,263)

▼     Vacancy Rate 4.6% 4.7% 5.0% 5.2% 5.3% 

▲     Avg NNN Asking Rate PSF $24.07 $24.01 $23.72 $23.51 $23.41 

▲     SF Under Construction 608,001 534,666 511,335 560,094 670,254 

▼     Inventory SF 157,832,595 157,874,262 157,776,204 157,811,744 157,696,057 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

22675 E Aurora Pky
Aurora, CO  58,450 SF DBA Sports, Inc Undisclosed Undisclosed

2080 Greeley Mall
Greeley, CO  49,672 SF Greeley Mall CO LLC Habitat for Humanity Nonprofit Housing 

Org

3125 S Sheridan Boulevard
Denver, CO  42,500 SF Newberry Family LLC Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

16395 Washington Street
Thornton, CO  179,292 SF $13,000,000

$72.51 PSF
Living Spaces

ESL Investments, Inc. Multi-Tenant

7970 49th Avenue
Denver, CO  170,193 SF $16,620,000

$97.65 PSF
Stockdale Capital Partners
QIC US Management, Inc. Multi-Tenant

8501 W Bowles Avenue
Littleton, CO  126,425 SF Undisclosed AP SWP Littleton Property LLC

Southwest Denver Land, LLC Multi-Tenant

https://www.lee-associates.com/people/?terms=hallberg&broker=15458
https://s3.amazonaws.com/buildout-production/users/21881/bio.pdf?1561486215
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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