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Atlanta’s office market is back in positive territory in 2022, recording nearly 1
million SF of net occupancy gains through Q2. Overall leasing activity is up 35%
relative to Q2 of 2021 and the vacancy rate fell for the first time in nearly four
years. While overall activity still pales in comparison to pre-pandemic levels,
relocation and expansion announcements are rising in frequency. McKinsey &
Co. just announced a 700-person expansion of its technology division in Atlanta,
copying tech firms such as Microsoft, Google and Cisco that recently committed
to the area. Atlanta’s office recovery is accelerating, attracting office occupiers to
its deep and expanding pool of available talent.

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021
A 12 Mo. Net Absorption SF 2,151,650 1,010,958 (1,883,587) (4,335,552) (5,985,805)
¥ Vacancy Rate 18.4% 18.8% 18.6% 18.6% 18.9%

A Avg Asking Rate PSF $29.60 $29.55 $29.35 $29.20 $29.04

A SF Under Construction 5,196,287 4,695,612 4,918,472 4,916,593 4,740,230
A Inventory SF 235,811,946 235,753,321 235,448,367 235,109,367 234,516,756
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erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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