
Q2 2022  

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.

OFFICE MARKET OVERVIEW
CLAIRE SEARLS, Director of Research

The office market in Fort Myers had solid market fundamentals that 
supported another quarter of positive absorption and leasing activity. 
Overall vacancy compressed as increased occupancy pushed average 
rents up to nearly $16.00 psf. The tightened office market caused a 7% 
increase in base rent over the past twelve months. Class A office space, 
however closed the quarter with a significant give back of space with 
102,894 sf of negative absorption and a vacancy rate of 11.6%. One of 
the largest leases for the quarter was a renewal in the Bonita Springs 
submarket.

FORT MYERS, FL

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021

▼     12 Mo. Net Absorption SF  541,977  583,639  613,990  466,569  192,997 

▼     Vacancy Rate 4.5% 4.6% 4.5% 5.1% 5.7%

▲     Avg NNN Asking Rate PSF $15.91 $15.58 $15.28 $15.10 $14.88

▼     SF Under Construction  351,112  389,598  336,686  441,430  516,417 

▲     Inventory SF  21,418,360  21,369,874  21,352,874  21,203,830  21,128,843 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

27500 Riverview Center Boulevard
Bonita Springs, FL  14,962 SF Brookwood TRAK America Accounts Receivable 

Management Systems

3745 Broadway
Fort Myers, FL  11,152 SF Ava Property Inc. Savills Commercial

Real Estate

9961 Interstate Commerce Drive
Fort Myers, FL  10,207 SF Friendly Village, LLC JR Evans Engineering Engineering 

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

5220 Summerlin Commons Blvd
Fort Myers, FL  53,640 SF $10,250,000

$191.00 PSF
Evan N. Berlin
Mick Vorbeck Class A

13340 Metro Parkway
Fort Myers, FL  41,432 SF $21,780,000

$526.00 PSF
Advenir, Inc.

Metro-Daniels (No. Parcel) Inv LLC Class B

3434 Hancock Bridge Parkway
North Fort Myers, FL  37,920 SF $3,400,000

$90.00 PSF
EE Properties Fort Myers, LLC

3434 Hancock Bridge Parkway, LLC Class B

https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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