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The retail marketinthe Tri-Cities area experienced positive netabsorption
of 53,217 SF in Q3 2022. The average vacancy rate decreased to 4.7%
and the average lease rates increased $40.87 per SF, triple net annually.
Luxury retail and restaurants continue to dominate the transaction
activity in the retail market overall. Notable new tenants signed in the
city of Pasadena to include Doc Martens and Circa Lighting. J. Crew
downsized and is relocating their Colorado Boulevard store to make
way for ALO YOGA apparel.

MARKET INDICATORS Q3 2022 Q2 2022 Q12022 Q4 2021 Q3 2021

A 12 Mo. Net Absorption SF 53,217 (4,252) 63,343 33,856 18,541

¥ Vacancy Rate 4.7% 4.9% 4.9% 5.1% 5.2%

A Avg NNN Asking Rate PSF $40.87 $39.18 $39.01 $37.72 $38.17

< » SF Under Construction - - - 15,218 15,218

< » Inventory SF 26,073,365 26,073,365 26,073,365 26,058,147 25,058,147
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
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and details provided heﬂein, including but not limited to, the implied warranty of suitability and fitness for a
erform their own due diligence regarding the accuracy of the information.
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