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Demand for Madison Industrial space remains strong. Vacancy rates 
continue to be compressed leading to increased lease rates. Developers 
have been breaking ground at rapid pace to accommodate the need 
for additional logistics facilities for retailers’ inventory reserves. Strong 
market demographics along with trending shifts to e-commerce continue 
to increase demand for space as expected into the foreseeable future.

MARKET INDICATORS Q3 2022 Q2 2022 Q1 2022 Q4 2021 Q3 2021

▼     12 Mo. Net Absorption SF 1,068,512 1,154,949 1,932,701 1,846,606 1,696,376 

▲     Vacancy Rate 3.6% 3.3% 2.8% 3.1% 3.3% 

▲     Avg NNN Asking Rate PSF $7.03 $6.95 $6.81 $6.67 $6.56 

▼     SF Under Construction 838,142 1,005,332 788,023 695,898 959,466 

▲     Inventory SF 72,606,609 72,198,349 72,071,949 71,979,949 71,253,723 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

2012 Commerical Avenue
Madison, WI  91,530 SF Rabin Worldwide Undisclosed Undisclosed

2402 Advance Road
Madison, WI  79,900 SF Stewart Weston Family 

Invetments LLC SRS Distribution Inc. Wholesaler

813 Burton Boulevard
DeForest, WI  25,000 SF Neesvig Meats Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

6391 Lake Road
Windsor, WI  28,920 SF  $2,291,977

$79.25 PSF
Muza Sheet Metal Company

Tetra Laval Class B

902 Watson Avenue
Madison, WI  25,880 SF  $1,864,461

$72.04 PSF
Common Links Construction

Coated Meals Group Class B

1918 Bartillion Drive
Madison, WI  24,450 SF  $2,164,000

$88.51 PSF
Arthur Kokot
James Brager Class B

https://www.lee-associates.com/people/?terms=perret&broker=22814
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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