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The uncertain economic and political climate has slowed down the
rate at which retail was trending over the last two years. The disconnect
between landlords/sellers and tenants/buyers is still a large gap. The
impressive run that retail has been on over the last two to three years has
left the market with extremely low vacancy, causing a decrease in activity.
It appears the first half or two-thirds of this year will be a continuing
struggle before an anticipated rise in action due to market stabilization.

MARKET INDICATORS Q1 2023 Q4 2022 Q3 2022 Q2 2022 Q1 2022
12 Mo. Net Absorption SF 166,564 (53,263) (188,078) (129,573) (364,036)
Vacancy Rate 6.09% 6.15% 6.39% 6.25% 6.15%
Avg NNN Asking Rate PSF $14.64 $14.31 $14.11 $13.98 $13.98
SF Under Construction 542,618 526,545 546,152 337,799 335,692
Inventory SF 133,152,201 133,057,003 133,048,115 133,056,448 133,070,746
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
,1:&3;2;11C(39(,>0KIY-|ansel Avenue 44,252 SF $$i|63';%%%%?: Cloverleaf Multi-Tenant
E;l\;t?:nsc?girl_gi;fNRoad 20,664 SF g;‘?éggsgl? Communsisgloir‘rl]:ciifstr%;:l Dev LLC Multi-Tenant
S0 emonNegomenyfead yyggpse B0 saelerebhmedsts | ingetaran
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
g?:g;}Sn(l‘if:gEncrossing Way 50,000 SF Woodcrest Capital LLC Nova Trampolines Retailer
é?r?gnMn:Sf%onery Road 46,000 SF Site Centers Corp Big Sandy Furniture Store Retailer
4535-4633 Roosevelt Boulevard 27,683 SF Kamin Realty Company Michael's Retailer
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2023 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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