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Approximately 35% of Canada’s industrial assets are concentrated in the Greater Toronto
Area. Fueled by robust immigration, strategic location, and dynamic demographics,
Toronto is a key center for logistics, distribution, and manufacturing with e-commerce
growth significantly contributing to the increasing demand for space. However, barriers
to entry, such as land restrictions and a complex entitlement process, hinder new supply
development, resulting in a supply-demand mismatch. Recent efforts to address this
have resulted in increased construction, particularly in submarkets like Mississauga and
Vaughan. Despite rising construction costs and potential delays, investor interest remains
high, evidenced by the high transaction volume within the last twelve months

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022

12 Mo. Net Absorption SF 7,398,901 8,483,142 5,266,657 6,749,609 5,886,865
Vacancy Rate 1.8% 1.3% 1.4% 1.2% 1.0%
Avg NNN Asking Rate PSF $20.00 $19.63 $18.94 $18.24 $17.51
SF Under Construction 22,504,396 26,627,158 29,427,598 29,459,667 30,644,308
Inventory SF 871,930,812 866,264,514 862,746,820 860,746,120 857,543,542
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TOP SALE TRANSACTIONS BY SF
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BUYER / SELLER BUILDING CLASS

éf;mcpﬁg:leor’\[‘)nve** 1,072,833 57 %2052‘13;52‘I PQSOI?* Oxford Propemes Group Class B
J/SSng?ayr?,loGliloup crescent” 1,043,251 SF $$1;57288122PSSSF4* Oxford ProTpPe(?ties Group Class A
;?;ngpiicr)ﬁ?gﬁoad** 544,106 SF $£;555§;§§§* Oxford ProTpPeGrties Group Class A

* All numbers shown are in Canadian dollars (CAD); **Part of a 10 Property Portfolio

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
g;if;cfo?gﬁme Drive 450,867 SF GWL Realty Advisors Proactive Logistics Tra\r/w\/s;c;;tztjz:\;nd
f,rlﬂtgf t(h),bme 252,424 SF Sun Life KIOTI FE"";TiF’)V'r:eC:L”G%/
K/I?stzgz;a(,)ngan Drive 165,321 SF Orlando Corporation Super-Pufft Snacks Corp. Food Manufacturing
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https://www.lee-associates.com/people/?terms=spencer&broker=9065
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2023 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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