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Demand has returned to Atlanta’s multifamily market, but the sector is 
now grappling with elevated vacancy rates following a record influx of 
new supply. Over the past few years, multifamily vacancy in Atlanta has 
surged, climbing from 5.9% in 2021 to the current 11.8%. This increase 
has also led to a softening of area rents. Looking ahead, overall vacancy 
in the Atlanta market is expected to remain above the 10-year average 
for the next several years as the pace of new unit deliveries slows and 
the buildings lease up. 

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

1500 Westshore Drive
Cumming, GA

 $118,500,000
$327,348 Per Unit 362 Weinstein Properties

Atlantic Residential

1265 Mount Vernon Highway
Atlanta, GA

 $102,500,000
$248,786 Per Unit 412 Pacific Urban Investors LLC

New York Life Insurance Company

2110 Preston Park Drive
Duluth, GA

 $97,000,000
$220,455 Per Unit 440 Greystar Real Estate Partners

Cortland

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

TPA Group LLC $414,050,087 

Atlantic Residential $207,625,000 

The Carlyle Group $185,384,832 

Starwood Capital Group $162,899,380 

GoldOller Real Estate Investments $162,625,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Weinstein Properties $444,529,900 

Ares Management Corp $216,963,305 

Equity Residential $191,000,000 

Hilltop Residential $177,750,000 

Stockbridge Capital Group LLC $151,920,477 

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023

▲     12 Mo. Absorption Units 12,342 10,116 8,586 4,332 3,583 

▲     Vacancy Rate 11.8% 11.7% 11.5% 10.5% 10.3% 

▲     Asking Rent/Unit ($) $1,611 $1,600 $1,582 $1,605 $1,599 

▼     Under Construction Units 29,736 35,356 34,534 35,997 40,022 

▲     Inventory Units 572,514 563,868 556,179 550,339 588,392 

https://www.lee-associates.com/people/?terms=hunt&broker=12846
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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