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Leasing activity in Atlanta surged, rising 19% from last quarter and 40%
in the first half of 2024 compared to 2023. Net absorption was positive at
3.3 million square feet in Q2, with higher levels expected later this year as
tenants occupy newly leased spaces. Despite increased leasing, the vacancy
rate rose to 8.2% in Q2 due to 7.3 million square feet of new inventory. Over
the next 9-12 months, an additional 11.2 million square feet is expected
to deliver. However, development activity is slowing, shown by the drop in
groundbreakings this quarter. Robust leasing is expected to reduce vacancy
and spur more speculative development by year-end.

Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023
12 Mo. Net Absorption SF 10,963,750 7,089,361 4,780,044 9,477,520 11,840,437
Vacancy Rate 8.2% 7.5% 7.0% 6.0% 5.1%
Avg NNN Asking Rate PSF $8.38 $8.24 $8.50 $8.36 $8.32
SF Under Construction 11,157,055 18,687,427 19,483,314 24,649,378 36,225,608
Inventory SF 860,122,304 856,164,714 831,107,927 823,097,931 808,883,501
*Statistics may have changed due to annual audit
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
figégﬂ:;‘;”ggad 733,680 SF Prologis, Inc GXO Logistcs, Inc. Logistics
Z\iZfe\l/l\,/gf Road 604,852 SF LXP Industrial Trust Mars Wrigley Confectionery Manufacturing
fosglziyn?éi 520,570 SF Prologis, Inc Mizuno USA, Inc. Manufacturing
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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