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While vacancy has continued its upward trend in recent quarters, positive 
move-in activity will occur later this year and into 2025. A low level of 
new office development and anticipated gains in occupancy could lead 
to gradually improving market fundamentals, though the trend of space 
rightsizing is expected to continue.

ATLANTA, GA

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023

▲    12 Mo. Net Absorption SF  (2,067,668)  (3,029,047)  (2,524,369)  (1,751,575)  (648,383)

▲     Vacancy Rate 24.2% 23.6% 21.2% 20.8% 19.1%

▼     Avg NNN Asking Rate PSF  $29.88  $29.90  $30.92  $30.54  $30.34 

▲     SF Under Construction  2,151,326  2,034,913  2,501,859  2,633,281  3,135,831 

▼     Inventory SF  188,062,785  190,498,864  220,535,837  225,744,093  242,929,491 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

725 W. Peachtree St NE
Atlanta, GA 264,300 SF CBRE Investment

Management AGL Services Company Professional, Scientific 
& Technical Services

5 Concourse Parlway
Atlanta, GA 180,173 SF Building & Land

Technology Newell Brands Manufacturing 

271 17th Street NW
Atlanta, GA 164,221 SF Lionstone Investments Piedmont Healthcare Health Care & Social 

Assistance 

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

780 Johnson Ferry Road NE
Atlanta, GA 186,360 SF $23,500,000

$126.10 PSF

Camco Investment Group
Blackmount Real Estate Partners Class A

15 Peachtree Street
Atlanta, GA 85,000 SF $18,400,000

$216.47 PSF
The Atlanta Development Authority

Private Individual Class C

6120 Powers Ferry Road NW
Atlanta, GA 138,433 SF $12,000,000

$86.68 PSF
GreenSky LLC

Bridge Commercial Real Estate Class A

*Statistics may have changed due to annual audit

https://www.lee-associates.com/people/?terms=hunt&broker=12846
https://s3.amazonaws.com/buildout-production/users/9108/bio.pdf?1568917273
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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