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Favorable demographic trends and strong demand, coupled with a 
lack of large-scale speculative supply, have created Atlanta’s tightest 
retail market on record, with a steady vacancy rate of 5.1%. Average 
asking rents have increased quarter over quarter, surpassing national 
rent growth. Although flattening consumer spending and store closures 
will have some impact, overall retail fundamentals in Atlanta have 
significantly improved since the onset of the pandemic.

ATLANTA, GA

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023

▼     12 Mo. Net Absorption SF  389,612  512,822  365,575  1,639,294  1,989,472 

▲     Vacancy Rate 5.1% 5.0% 4.9% 5.0% 5.1% 

▲     Avg NNN Asking Rate PSF  $18.47  $18.17  $18.38  $18.57  $17.90 

▲     SF Under Construction 288,392 230,631 428,237 577,642 727,125 

▼     Inventory SF 186,275,636 186,480,443 185,881,047 185,893,809 208,461,554 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

4839-4925 Jonesboro Road
Forest Park, GA  60,000 SF Omega Home Care 

Services Yes Foods Accommodation and 
Food Services

1820 Conyers Station Road NE
Conyers, GA  45,000 SF Blanchard Real Estate Boxville Self Storage Retailer

130 Peachtree E. Shopping Court
Peachtree City, GA  36,000 SF Publix Super

Markets Inc. B. Turner's Clothing Co. Retailer

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

4920 Roswell Road NE*
Atlanta, GA  127,952 SF  $35,669,631

$278.77 PSF
Jamestown LP

EDENS Multi-Tenant

2275 Marietta Boulevard NW*
Atlanta, GA  49,600 SF  $19,946,537

$402.15 PSF
InvenTrust Properties Corp.

EDENS Multi-Tenant

5475-5485 Bethelview Road*
Cumming, GA  71,648 SF  $19,490,900

$272.04 PSF
Publix Super Markets, Inc.

ShopCore Properties Multi-Tenant

*Part of a Portfolio Sale

https://www.lee-associates.com/people/?terms=hunt&broker=12846
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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