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The Bakersfield office market has increased to 12.5%, up 3.9% YOY. 
The uptick in vacancy is attributed to almost 600,000 SF of negative 
absorption and 40,000 SF of deliveries. Rents increased 1.2% YOY and 
currently average $24 PSF. Total volume in sales over the last 12 months 
was approximately $84M with an average of $188 PSF. The current cap 
rate stands at 7.8%, above the national average of 7.3%. High quality 
assets net the lowest cap rates with lower quality reaching as high as 
11% cap rate.

BAKERSFIELD, CA

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023

▼     12 Mo. Net Absorption SF  (606,000)  (472,898)  (561,000)  (179,000)  (247,000)

▲     Vacancy Rate 12.4% 11.2% 9.0% 8.7% 9.2%

▲     Avg NNN Asking Rate PSF  $23.48  $23.44 $23.40  $24.12  $24.36 

◀ ► SF Under Construction  20,000  20,000  4,382  13,993  9,611 

◀ ► Inventory SF  16,232,479  16,232,479  16,246,282  16,082,343  16,037,568 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

4550 California Avenue
Bakersfield, CA  23,607 SF David Pick Investment 

Group Undisclosed Undisclosed

4540 California Avenue
Bakersfield, CA  11,858 SF David Pick

Investment Group Undisclosed Undisclosed

4200 Truxtun Avenue
Bakersfield, CA  4,214 SF Rodney Palla Chaparal Medical Group Medical

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

9831 Rosedale Highway
Bakersfield, CA  3,542 SF  $1,200,000

$339.00 PSF
Israel Martinez

Gilliam & Sons, Inc. Class B

https://www.lee-associates.com/people/?terms=Puskarich&broker=195996
https://www.lee-associates.com/people/?terms=MCCHESNEY&broker=20906
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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