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Economic concerns and uncertainty in the upcoming election have
contributed to another down quarter for the Greater Baltimore industrial
market. The second quarter saw negative absorption and once again an
increase in the vacancy rate. Over four million square feet of sublet space
alone is available as well. With several buildings sitting vacant since delivery
and a decrease in tenant demand, speculative development has continued
to decline. Capital markets activity increased compared to the first quarter.
The most notable transaction was EQT Exeter’s acquisition of Baltimore
Crossroads from PGIM, a six-building portfolio just north of Baltimore.

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023
Net Absorption SF 1,003,309 530,434 (260,274) 1,649,851 (215,737)
Vacancy Rate 8.48% 8.39% 8.18% 7.24% 6.37%
Avg NNN Asking Rate PSF $9.24 $8.89 $8.90 $8.93 $7.83
SF Under Construction 6,002,171 7,025,331 7,618,515 9,983,969 14,580,644
Inventory SF 277,392,824 275,887,206 274,905,536 269,448,676 263,918,859
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
’E\S/le;(l;ciorlmlﬁ;)rR?v(;fj:As[r)oads Portfolio 887,117 SF $$11450é§3080’P050F0 EP%Tr\Ej(fnt:_r Class A
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
;?k(ggn?iﬂrgmerce Center Drive 766,000 SF Tragﬁor;w’]epl)lag;ow Ammo International Service
llﬁl];lTeaggi;t agve 217,745 SF PGIM, Inc. Mary Sue Candies Manufacturing
7200 Standard Drive 150,346 SF TPG Angelo Allied Power Wholesaler
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https://www.lee-associates.com/people/?terms=skogmo&broker=96966
https://www.lee-associates.com/people/?terms=whelan&broker=9712
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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