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Durham’s retail sector continues to thrive with more demand than supply,
a record low availability rate, 2.0% vacancy that is nearly 200 basis points
below the national average of 4.7%. Notable openings include the premier
entertainment destination Top Golf in South Durham. Other retailers that
opened this quarter are Emmy Squared Pizza at Brightleaf Square and
Thaiangle at Roger’s Alley. Construction starts have been limited and
approximately 90% of space under construction is preleased. The Triangle
continues to rank as one of the strongest markets in the nation with its highly
educated workforce, higher education institutions, and high quality of life.

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023
12 Mo. Net Absorption SF 221,496 220,511 225,516 179,327 146,123
Vacancy Rate 1.9% 2.0% 2.1% 2.3% 2.4%
Avg NNN Asking Rate PSF $24.57 $23.81 $23.65 $23.39 $23.06
SF Under Construction 102,612 92,634 79,843 79,843 152,234
Inventory SF 31,470,622 28,278,420 28,271,411 28,271,411 28,181,805
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TOP SALE TRANSACTIONS BY SF SIZE
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BUYER / SELLER TENANCY TYPE

|1:)014Yunus Road 3,200 SF $3,394,500 . Paloma Ed LLC Single-Tenant
urham, NC $1,060.78 PSF Ellis Rd Durham NC LLC

b0 st soase JL0s00 o e e
%i?EaNrr.w,DNuCke et 2,048 SF $?I)713§81020F’05?: Wildor Res'\t/!aautzjrwatnGroup LLC Single-Tenant
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
%i1rﬁavr\:1ijtflll%$p00n Boulevard 21,315 SF AP::)n;edrfigs(,)mi." Boot Barn Family Clothing Stores
SDiigal\r/lnc'lE\rcland Road 6,969 SF James R. Lockamy Texas Roadhouse Accg(;r;rg(;c;?\’iiiggsand
1525 Glenn School Road 5,000 SF WRS, Inc. Durham Eye Care Center Health Care

Durham, NC
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https://www.lee-associates.com/people/?terms=Coffey&broker=92314
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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