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As anticipated, Greenville/Spartanburg’s industrial vacancy rates rose
60 basis points in Q2 2024 to 9.4%, fueled by class-a industrial projects
being delivered. With construction starts dwindling each quarter the
supply surge is expected to be short lived in 2024. Yet, we've seen a
rise in Tenant activity and demand appears to be picking up. 3PL's are
landing new contracts, and manufacturmg companies are expandlng

161,967 SF in Duncarm

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023
12 Mo. Net Absorption SF 3,675,418 7,295,308 7,162,476 10,773,895 10,781,392
Vacancy Rate 9.4% 8.8% 8.3% 6.7% 7.3%
Avg NNN Asking Rate PSF $5.50 $5.08 $4.91 $4.90 $4.67
SF Under Construction 5,666,536 5,045,536 8,962,537 9,965,901 3,153,699
Inventory SF 251,797,433 248,611,510 239,660,664 232,790,292 236,553,266

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
1619 Antioch Church Road $18,360,000 Americold Realty

Piedmont, SC 194,300 SF $94.49 PSF Global Net Lease Class B

105 Wood Street $4,000,000 KM Fabrics

Greenville, SC 161,214 SF $24.81 PSF Chromascape Holdings Class B

108 Pennsylvania Avenue $1,830,000 Ridgeline Construction Group

Greer, SC 104,683 SF $17.48 PSF Pennsylvania Properties Class B

TOP LEASE TRANSACTIONS BY SF SIZE (W.\\"[p]Ke]:{n] TENANT TENANT INDUSTRY
280 Parkway East 161,967 SF Patillo Kenco Management Service 3PL
Duncan, SC

220 Commerce Road 158,879 SF Westin, Inc. Crown Imports LLC Distributor
Greenville, SC

Z;Srie\{flcgtgr Hill Road 109,295 SF Appian Investments Undisclosed Automotive Supplier
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https://www.lee-associates.com/people/?terms=bentley&broker=15469
https://www.lee-associates.com/people/?terms=bentley&broker=15469
http://www.lee-associates.com/research/

l I LEE &
ASSOCIATES -

COMMERCIAL REAL ESTATE SERVICES e

' / 1 -

o . e ; f ’ \ Yool N ¢ Py :

_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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