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Quarter 2 of 2024 continued to show promising signs of increased leasing 
activity throughout the market, especially in the College Blvd and Plaza 
submarkets. The amount of available office space has also started to flatten 
out. Additionally, as of the start of Q2 the amount of sublease availability 
has decreased 20% from its peak (1.7 million SF). Tour activity and average 
lease term length has continued to increase over 2023’s level. A highlight in 
the office and retail sectors for the quarter was the sale of the Country Club 
Plaza to HP Village Partners out of Dallas. This sale included several office 
properties in addition to the abundant amount of retail.

KANSAS CITY, KS

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023

▲     12 Mo. Net Absorption SF (775,376) (1,130,335) (1,083,878) (1,683,597) (2,211,058)

▲     Vacancy Rate 12.2% 12.0% 11.5% 11.5% 11.5% 

▲     Avg FSG Asking Rate PSF $22.90 $22.89 $22.87 $22.70 $22.68 

▼     SF Under Construction 967,754 995,454 929,954 987,073 1,020,984 

▲     Inventory SF 128,874,779 128,774,779 128,794,734 128,677,561 128,649,650 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1111 Main Street
Kansas City, MO  185,163 SF Copaken Brooks HNTB Engineering Services

10801 Mastin Street
Overland Park, KS 26,170 SF Corporate Woods The Scoular Company Transportation and 

Warehousing

600 Broadway Boulevard
Kansas City, MO  22,264 SF Metcalf Asset

Management LLC Union Pacific Transportation and 
Warehousing

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

460 Nichols Road
Kansas City, MO  45,970 SF  Undsiclosed Charter Holdings

Taubman Centers & The Macerich Co. Class A

420-424 Nichols Road
Kansas City, MO  44,616 SF  Undsiclosed Charter Holdings

Taubman Centers & The Macerich Co. Class A

1301 Oak Street
Kansas City, MO  42,810 SF  Undsiclosed Meiners Companies

Iconic Investors LLC Class C

https://www.lee-associates.com/people/?terms=lapke&broker=138368
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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