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Retail leasing remains robust. Low vacancy rates. Interest rate
environment is hampering new development / constraining existing
supply and driving rates. Automotive category is strong. Coffee is strong.
We are continuing to see creative repurposes for junior box and big
box space. Still notable competition in the car wash arena. Lots of dry
powder is sitting on the sidelines as people are reluctant to buy given
where rates are.

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023

12 Mo. Net Absorption SF 867,261 1,076,579 699,351 653,646 1,101,184
Vacancy Rate 3.9% 3.9% 4.1% 4.3% 4.1%
Avg NNN Asking Rate PSF $17.99 $17.98 $17.91 $17.70 $17.56
SF Under Construction 352,674 380,954 527,258 636,126 810,147
Inventory SF 134,151,398 134,108,156 133,922,449 133,692,247 133,507,852
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

WI;ET\/IFEID?ZI?S(M 0 Ward Parkway) 784,000 SF Undisclosed H'\F;lg’s;tl?;rs Single-Tenant
8:2:2:’|T<Osmte 91,246 SF Undisclosed UnAc:icSi.(Fleorf:d Multi-Tenant
S:Z:E:iosime I 46,978 SF Undisclosed UnAc;IiCsi_lc_Iec;f:d Single-Tenant
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
éii?&ﬂ";;gfsd 19,142 SF Block & Co Sierra's Apparel
A(r):i/oeg;lz\r/{c} IlaQrt'I: SKtSreet 15,000 SF O'Connor Capital Aritzia Apparel

12121 Blue Ridge Boulevard 13,093 SF U-Haul Undisclosed Undisclosed
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https://www.lee-associates.com/people/?terms=SEABAUGH&broker=146136
https://www.lee-associates.com/offices/office/?id=2395
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2023 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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