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The Lincoln retail market has a vacancy rate of 2.9%, remaining steady 
over the past year. Market rents continue to climb with low vacancies. 
There has been a slight increase in construction. Lee & Associates 
achieved the top three transactions by square footage in both leasing 
and sales categories. Katy Martin represented the tenant, a pickleball 
and bar and grill establishment, leasing over 20,000 SF at 56th & Hwy 2. 
Ammar Abu-Hamda and Benjamin Pearson represented the seller in a 
19,000+ SF multi-tenant retail center.

LINCOLN, NE

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023

▼     12 Mo. Net Absorption SF 27,395 113,187 107,877 63,712 118,837 

◀ ► Vacancy Rate 2.9% 2.9% 2.9% 3.1% 2.8% 

▼     Avg NNN Asking Rate PSF $14.60 $14.66 $14.51 $14.40 $14.30 

▼     SF Under Construction 56,218 49,600 14,600 21,640 69,640 

◀ ► Inventory SF 22,272,782 22,272,782 22,272,782 22,265,742 22,217,742 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

2960 Pine Lake Road
Lincoln, NE  35,000 SF RED Development Painted Tree Boutiques Gifts/Décor/Clothing

5601 S. 59th Street
Lincoln, NE  20,398 SF Schafer Richardson Pickle Family Pickleball/Bar & Grill

4700 W. Huntington Avenue
Lincoln, NE  8,468 SF Hampton Enterprises Project Future Child

Development Center Day Care

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

3939 N. 48th Street
Lincoln, NE  19,102 SF  $1,250,000

$65.44 PSF
Toan Le

Kevin Lang Multi-Tenant

5001 O Street
Lincoln, NE  12,898 SF  $3,350,000

$259.73 PSF
Michael Kuzma
Kent Thompson Multi-Tenant

4420 Lucile Drive
Lincoln, NE  4,578 SF  $1,000,000

$218.44 PSF
Rahul Razdan (Radiologist)

Manzitto Real Estate
Single-Tenant
(Owner-user)

https://www.lee-associates.com/people/?terms=potthoff&broker=116460
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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