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Los Angeles apartment market has had its challenges: Less-than-average 
renter demand during the past 12 months, writers’ strikes, outmigration, 
and economic uncertainty further weakened renter activity in 2023. 
Also, there were 9,200 units completed. However, renter activity has 
improved since the second half of last year, with vacancy holding in a 
narrower range, around 5%. Higher-income renters seeking top-tier 
apartments have been the most significant drivers of activity. As a result 
of improved demand, asking rents, presently $2,260 per month, have 
bottomed and gains may resume this year.

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

1050 Frederick Street*
Venice, CA  $10,000,000,000.00 795 Blackstone

Apartment Income REIT

5758 Las Virgenes Canyon*
Calabasas, CA  698 Blackstone

Apartment Income REIT

348 S. Hauser Boulevard*
Los Angeles, CA  611 Blackstone

Apartment Income REIT

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

CIM Group LP  $188,000,000 

Franklin Templeton  $150,000,000 

Equity Residential  $110,000,000 

NMS Properties  $79,000,000 

Stockbridge Capital Group LLC  $73,000,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Blackstone  $10,000,000,000,000 

FPA Multifamily LLC  $265,000,000 

DivCore  $125,000,000 

IMT Residential  $110,000,000 

Abacus Capital Group  $70,000,000 

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023

▼     12 Mo. Absorption Units 4,681 4,747 4,944 883 3,134

▲     Vacancy Rate 5.1% 5.0% 4.8% 4.9% 4.3%

▲     Asking Rent/Unit ($)  $2,241  $2,223  $2,230  $2,577  $2,211

▼    Under Construction Units  23,174  23,788  23,351  23,479  26,910 

▲     Inventory Units  1,031,238  1,021,626  1,017,488  1,013,023  1,008,705 

*Part of a 78-Property Portfolio Sale

https://www.lee-associates.com/people/?terms=berzack&broker=16228
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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