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The LA North office marketreported 848,479 square feet of space leased,
a seven percent increase from the first quarter and the highest volume
since the same period last year. No new construction was delivered
during Q2, however, 433,000 square feet of construction is slated for
completion by the end of the year, with three-quarters scheduled to
come online by the end of the third quarter in the Universal/Studio City
submarket, and the remaining inventory in Tarzana/Woodland Hills.
Eight assets were sold, including three distressed properties, at an
average of $308 per square foot.

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023
12 Mo. Net Absorption SF (209,970) (555,718) (540,144) (404,185) (38,150)
Vacancy Rate 15.04% 14.79% 14.14% 13.79% 13.55%
Avg NNN Asking Rate PSF $2.89 $2.86 $2.85 $2.87 $2.89
SF Under Construction 572,308 572,308 97,095 1,017,295 1,462,295
Inventory SF 98,713,364 98,744,377 98,662,070 98,460,971 97,810,069
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
19839 Nordhoff Street $3,200,000 Ovation Tax Group LLC
Chatsworth, CA 10,483 SF $302.25 PSF My 3 Suns LLC Class B
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
15821 Ventura Boulevard Douglas Emmett Slade Neighbors, a Professiona . .
Encino, CA 9,226 SF 2014 LLC Law Corporation Private Law Firm
16030 Ventura Boulevard g Entertainment
Encino, CA 9,133 SF The Almar Building Fulton Management Business Mgmt Firm
4312 Woodman Avenue 8,247 SF Mike Malamut C LLC JR Consulting Management LLC Financial Services

Sherman Oaks, CA
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https://www.lee-associates.com/people/?terms=tingus&broker=16143
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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