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The San Diego retail market continues to thrive as availability rate trends towards a 
15 year low. Small box leasing (<3,000) continues to drive leasing activity. The major 
driving force behind the Q2 retail leasing in San Diego was due to the 250,000 SF 
of Dollar Tree acquisition of 12 99 Cents Only locations. This helped leasing SF for 
Q2 reach over 800,000 SF, the first time to exceed 700,000 SF in one quarter since 
2022. While leasing has been the driving factor for the San Diego retail market 
over the first half of 2024, sales volumes have been 25% below the cycle peak of 
$650 million in early 2022. We expect to see low transaction levels as long as rates 
remain high and the pricing expectation gap between buyers and sellers is wide.

SAN DIEGO NORTH COUNTY, CA

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023

▲     12 Mo. Net Absorption SF  (31,608)  (135,754)  (94,779)  (90,935)  (166,758)

▼     Vacancy Rate 4.3% 4.4% 4.0% 4.1% 4.4%

▲     Avg NNN Asking Rate PSF  $35.44  $35.21  $34.99  $34.69  $34.44 

▼     SF Under Construction  542,798  566,898  469,235  512,732  521,502 

▲     Inventory SF  140,164,656  140,164,314  140,169,923  140,120,410  140,349,645 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1766 E. Main Street
El Cajon, CA  32,800 SF Leoni Grinberg Dollar Tree Variety Store

7900 El Cajon Boulevard
La Mesa, CA  32,463 SF Euston Management 

Corporation Dollar Tree Variety Store

121 Louisiana Avenue
San Diego, CA  29,222 SF The Langfan Company Dollar Tree Variety Store

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

1640-1750 Camino Del Rio N 
San Diego, CA  474,324 SF  $64,392,052

$135.76 PSF
Lowe

Uniball-Rodamco-Westfield Multi-Tenant

200-272 E. Via Rancho Parkway N
Escondido, CA 387,550 SF $20,511,842

$52.93 PSF
Steerpoint Capital\

Unibail-Rodamco-Westfield Multi-Tenant

1702 N. Camino Del Rio Riv
San Diego, CA 385,000 SF $52,265,835

$135.76 PSF
Lowe

Unibail-Rodamco-Westfield Multi-Tenant

https://www.lee-associates.com/people/?terms=aquilina&broker=15871
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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