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San Luis Obispo’s vacancy rate of 3.6% is down 0.2% from last year due 
to 15,000 SF of positive absorption and flat net deliveries. At $29 per 
SF – less than the national average – rents have increased 2.2% in the 
past 12 months and 6.8% in three years. Current inventory is 6.7 million 
SF. About 42,000 SF have been added in the last three years. There 
is no new construction in the pipeline.  In the past year, 25 sales have 
occurred with 190,000-SF of lower- and mid-tier properties trading for 
$45.4 million. 

SAN LUIS OBISPO, CA

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023

▲     12 Mo. Net Absorption SF  15,960  (2,085)  (25,459)  (36,903)  (10,134)

▼     Vacancy Rate 3.6% 3.8% 3.9% 4.1% 3.8%

▲     Avg NNN Asking Rate PSF  $28.65  $28.62  $28.44  $28.27  $27.92 

◀ ► SF Under Construction 0 0 0 0 0

◀ ► Inventory SF  6,696,493  6,696,493  6,696,493  6,696,493  6,696,493 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

3528 Combine Street
Paso Robles, CA  4,843 SF Capps Construction Undisclosed Undisclosed

1319 Marsh Street
San Luis Obispo, CA  3,595 SF Jason Grote Undisclosed Undisclosed

1232 Park Street
Paso Robles, CA  3,015 SF Undisclosed Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

8740 Pueblo Avenue
Atascadero, CA  4,741 SF  $800,000

$168.74 PSF
David Mitchell Kirk/Lorna Elizabeth Kirk

J. Suzan Takacs Trust Class C

1545 Higuera Street
San Luis Obispo, CA  2,700 SF  $1,200,000

$444.44 PSF
Steven And Rosalee Goodman Family Tr

Dick & Susan Gin Class B

2912 Union Road
Paso Robles, CA  2,161 SF  $890,000

$411.85 PSF
Ryan & Carley Kremke

Bruce C. White Class C

https://www.lee-associates.com/people/?terms=Indvik&broker=7458
https://s3.amazonaws.com/buildout-production/users/21810/bio.pdf?1553106298
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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