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The Baton Rouge industrial market saw a 23-basis point increase in the market 
vacancy rate from the second quarter up to 2.22%. Vacancy is 81-basis points 
lower than the Q3 2023 rate of 3.03%. Overall, the market remains tight with only 
838,661 SF of total vacancy. This is a 90,306 SF increase quarter over quarter. 
Year to date there has been a total net absorption of 492,014 SF and for the year, 
every parish has experienced positive absorption. Asking rental rates increased 
to $9.88/SF. Only 132,618 SF was added to inventory for the quarter and only 
95,014 SF will be added next quarter. New construction permits issued for the 
quarter rose 252,557 SF which signals some relief for a market with limited supply. 

MARKET INDICATORS Q3 2024 Q2 2024 Q1 2024 Q4 2023 Q3 2023

▲     12 Mo. Net Absorption SF  794,198  670,999  812,001  665,200  -

▲     Vacancy Rate 2.22% 1.99% 2.64% 2.45% 3.03%

▲     Avg NNN Asking Rate PSF  $9.88  $9.75  $9.66  $9.48  -

▼     Sale Price PSF $67.00 $73.00 $74.00 $73.00 $73.00

▲     Cap Rate 7.0% 9.7% 9.6% 9.5% 9.3%

▲     Under Construction SF  252,557  95,014  132,618  106,561  111,250 

▲     Inventory SF  37,850,777  37,718,159  37,611,597  37,437,587  36,722,624 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

36426 LA Highway 30
Geismar, LA  9,000 SF PHL Investments LLC Sapphire Steel International Steel Construction 

6736 Langley Drive
Baton Rouge, LA  6,000 SF Spencer Family

Holdings LLC Accutrol LLC Valve Company 

2717 Ruby Avenue
Gonzales, LA  6,000 SF Roux B LLC PROtect Industrial Testing

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

2609 N. River Road
Port Allen, LA  11,940 SF  $1,900,000

$159.13 PSF
DML Properties Louisiana LLC

MJD Enterprises LLC Class B

6021 Exchequer Drive
Baton Rouge, LA  17,710 SF  $1,635,000

$92.32 PSF
DINIZ Design, Inc.
DINIZ Design, Inc. Class B

11724 Industriplex
Baton Rouge, LA  20,865 SF  $1,400,000

$67.10 PSF
HV Investments LLC

Mon Chen LLC Class C

https://www.lee-associates.com/people/?terms=Scroggs&broker=134983
https://www.lee-associates.com/offices/office/?id=2395
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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