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INDUSTRIAL MARKET OVERVIEW
MIKE SPENCER, SIOR, Principal, Broker

Construction starts have come to a halt - providing the market a chance to digest the
speculative product that has been delivered over the past 18 months. While vacancy
rates plateau, rental rates have leveled off or pulled back slightly for bulk product, but
as occupier demand continues to improve, and leasing activity and upcoming owner/
occupant sales take down more space, conditions favoring the tenant will curtail
quickly. With leasing activity picking up considerably since mid-summer, the market is
looking to make up for lost ground earlier in the year. Investors continue to prioritize
Columbus based on its economic fundamentals and a proven prime logistics hub,

especially with several notable acquisitions anticipated before year end.

MARKET INDICATORS Q3 2024 Q2 2024 Q12024 Q4 2023 Q3 2023
12 Mo. Net Absorption SF 1,431,216 1,609,144 (370,009) 1,841,619 787,205
Vacancy Rate 7.0% 6.7% 6.4% 5.4% 4.9%
Avg NNN Asking Rate PSF $6.89 $6.91 $6.94 $6.87 $6.98
Sale Price PSF $85.00 $89.00 $88.00 $81.00 $88.00
Cap Rate 6.35% 6.50% 6.50% 6.53% 6.40%
Under Construction SF 3,263,002 6,180,145 7,770,976 8,020,838 10,654,210
Inventory SF 361,112,230 357,022,184 355,954,841 350,256,118 344,386,016
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
g?gseifingﬂme Drive 501,853 SF National Portfolio DEX)Z(I;f\i/ieslgrs Class A
éqoi?rr?k())f: gflw_'arter Street 225,365 SF National Portfolio DE,rA\OZIc(jf\i/ieslgrs Class B

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
\1/\?55? iﬁﬁﬁ%ﬁ Drive 611,710 SF Core5 Ind Partners Tarkett Home Flooring Products
ilzels);\_:g;i;noc:urt 448,091 SF Lincoln Property Co. Vantage Data Centers
;S:a(?%zchuster Way 250,020 SF CRG Omega Morgan Industrial Machinery

LEE & ASSOCIATES RESEARCH LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.

4 J; st .’ i -.j L 9 ¥ \ | ’\\\\x I % \;?\‘, ! » 23 = —
] /1 e \\ | 1) R : P e 1 | =
d herein

he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2024 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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