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INDUSTRIAL MARKET OVERVIEW
CHRIS SCHOFIELD, SIOR, Managing Principal

The 880 Industrial Corridor felt a summer slow down during the third
quarter of 2024. A variety of factors are in play, including an election
year, as vacancy continues to trend upward. Rents, however, have held
steady. The sale market remains strong with very limited inventory on the
market. We expect stronger leasing activity in Q4 and both investment
and owner/user sales to remain competitive.

MARKET INDICATORS Q3 2024 Q2 2024 Q12024 Q4 2023 Q3 2023
12 Mo. Net Absorption SF (4,079,152) (3,716,628) (1,910,795) (1,611,932) 530,128
Vacancy Rate 7.2% 6.8% 6.1% 5.7% 5.0%
Avg NNN Asking Rate PSF $1.46 $1.45 $1.44 $1.43 $1.41
Sale Price PSF $271.00 $269.00 $268.00 $269.00 $271.00
Cap Rate 5.7% 5.7% 5.7% 5.6% 5.5%
Under Construction SF 2,924,040 2,924,040 2,342,474 4,145,604 4,455,445
Inventory SF 279,302,578 279,302,578 279,225,978 277,655,546 277,116,179

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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ai;a?rz\,/i(s::venue 132,759 SF é;ggfgglgglg Celfwa‘][(reergogi(n\t/i;;epzc::ies Class B
83753077 Crry S mense RO gt
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
?f’eorgj:ivcez\son Boulevard 127,452 SF Prologis Quanta Computer Tech

44051 Osgood Road 70,171 SF DWS/RREEF Amazon Ecommerce
Fremont, CA

2062 W. Winton Avenue 140th 68,662 SF Terreno DHX 3PL

San Leandro, CA
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https://www.lee-associates.com/people/?terms=Schofield&broker=15586
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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