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Despite the increase of vacancy rates to 10.2%, Q3 turned out to be a
strong quarter for class-a leasing activity. Vertiv, a global manufacturer of
power, precision cooling and infrastructure systems, signed a 249,480
square foot lease in Pelzer at a brand-new class-a facility, and Keurig Dr.
Pepper signed a 219,174 square foot lease in Duncan. The influx of new
development has started to slow and we're tracking only 2,617,414 SF
under construction compared to 8,962,537 SF in Q3 of 2023. The uptick
in inquiries and property tours remain strong and show the resilience of
the Greenville/Spartanburg market.

MARKET INDICATORS Q3 2024 Q2 2024 Q12024 Q4 2023 Q3 2023
12 Mo. Net Absorption SF 3,950,473 3,675,418 7,295,308 7,162,476 10,773,895
Vacancy Rate 10.2% 9.4% 8.8% 8.3% 6.7%
Avg NNN Asking Rate PSF $5.74 $5.50 $5.08 $4.91 $4.90
Sale Price PSF $62.00 $61.00 $61.00 $60.00 $59.00
Cap Rate 8.90% 8.86% 8.82% 8.76% 8.65%
Under Construction SF 2,617,414 5,666,536 5,045,536 8,962,537 9,965,901
Inventory SF 254,988,515 251,797,433 248,611,510 239,660,664 232,790,292

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
g’ioe:iiszor:tc,kSeg rose 584,820 SF ﬁ?gfg?ggg Provid'\:r?tHR::Ir:;ervisors Class A
e e msgsos SO0 fremen medment G
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
;Sgifgscley Highway 249,480 SF Gray Construction E & | Engineering (Vertiv) Manufacturing
%ii(i;\:lfgée Duncan Highway 219,174SF Pa?cglllévtol\(/)li?lii(en Keurig Dr. Pepper Distribution
;;%1m%|:tl(ssré)ve Road 150,000 SF Appian Investments Maytronics North America Manufacturing
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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