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Retailers in the Greenville/Spartanburg market maintained strong 
performance, keeping vacancy rates stable at 3.20% in Q3 2023, with 
75,843 square feet under construction. Despite economic challenges 
and rising interest rates, rental growth remained strong. The average 
annual NNN asking rate rose to $15.00 per square foot, up from 
$14.71 in Q2, reflecting continued demand and sector resilience.

GREENVILLE / SPARTANBURG, SC

MARKET INDICATORS Q3 2024 Q2 2024 Q1 2024 Q4 2023 Q3 2023

▼     12 Mo. Net Absorption SF  (72,798)  34,394  99,952  209,934  408,015 

◀ ► Vacancy Rate 3.2% 3.2% 3.1% 3.1% 3.2%

▲     Avg NNN Asking Rate PSF  $15.00  $14.71  $14.24  $13.43  $14.03 

▲     Sale Price PSF  $159.00 $157.00 $155.00 $154.00 $153.00

▼     Cap Rate 7.49% 7.52% 7.52% 7.51% 7.51%

▼     Under Construction SF  75,843  107,065  184,894  226,133  211,344

▼     Inventory SF  93,134,248  93,183,494  93,084,362  92,988,527  $92,910,097 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

2435 E. North Street
Greenville, SC  24,750 SF Aston Properties Sprouts Grocery Stores

136-186 Station Drive
Anderson, SC  22,285 SF Global Net Lease Sierra Trading Post Retailer

1042-1048 Woodruff Road
Greenville, SC  15,000 SF Prana 2 LLC Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

651 Highway 28 Bypass
Anderson, SC  183,211 SF  $14,900,000

$81.33 PSF
Agree Realty Corporation

Pacific West Land Single-Tenant

429 E. Main Street
Liberty, SC  79,400 SF  $7,450,000

$93.83 PSF
Ingles Markets, Inc.

DSS Property of Ohio Multi-Tenant

5009 Old Buncombe Road
Greenville, SC  42,400 SF  $11,200,000

$264.15 PSF
Walmart Real Estate Business Trust

Realty Income Corporation Single-Tenant

https://www.lee-associates.com/people/?terms=harrill&broker=17987
https://s3.amazonaws.com/buildout-production/users/17987/bio.pdf?1566229789
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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