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Overall vacancy rates decreased 20 basis points (bps) from 5.7% to 
5.5% quarter-over-quarter, as a result of CPS leasing all of VanTrust’s 
748,833 square foot spec building in Platte County, MO, combined 
with continued strong demand from users under 50,000 square feet. 
Although construction costs have leveled out, construction timelines 
(est. 18-24 months) are still pushing buyers towards existing product, 
increasing the price per square foot across the metro from $63 per 
square foot to $65 per square foot.

MARKET INDICATORS Q3 2024 Q2 2024 Q1 2024 Q4 2023 Q3 2023

▲     12 Mo. Net Absorption SF 2,989,814 2,962,276 2,613,532 3,748,631 11,716,429 

▼     Vacancy Rate 5.5% 5.7% 5.7% 5.0% 4.2%

▲     Avg NNN Asking Rate PSF $7.34  $7.25  $7.15  $7.06  $6.95 

▲     Sale Price PSF $65.00  $63.00  $62.00  $62.00  $63.00 

▲     Cap Rate 9.4% 9.3% 9.3% 9.1% 8.9% 

▼     Under Construction SF 10,932,076 12,877,469 13,448,108 13,379,455 14,484,569 

▲     Inventory SF 366,327,489 363,738,112 362,967,279 361,184,690 358,182,670 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

Highway 92 & I-29
Platte City, MO  748,833 SF VanTrust CPS Manufacturing 

1401 Shepherd Road
Liberty MO  254,849 SF OPUS Patterson Companies Animal Health

800 Sunshine Road
Kansas City, KS  199,560 SF Privitera Owens Corning Tech

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

3320 S. Outer Belt Road
Grain Valley, MO  49,000 SF  $3,325,000

$67.86 PSF
Intero Digital
Undisclosed Class B+

7848 Barton Street
Lenexa, KS  19,780 SF  $2,400,000

$121.33 PSF
Industrial By Design

MASS Technology, Inc. Class B+

3150 Dodge Road
Kansas City, KS  32,800 SF  $2,000,000

$60.98 PSF
Kessinger Hunter

AMG Class C

https://www.lee-associates.com/people/?terms=koch&broker=151289
https://www.lee-associates.com/offices/office/?id=2395
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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