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Los Angeles apartment market  conditions remain stable in the third quarter. 
Vacancy has held in a narrow range since the start of the year, and renter 
demand has recently improved. Stronger activity compared to 2022 and 
2023 still represents among the most modest renter demand, relative 
to market size, recently seen among major U.S. metros. However, the 
market has had the saving grace of one of the most measured completion 
schedules in the nation. Relative economic softness, particularly job losses in 
the entertainment and tech sectors, and outmigration by residents continue 
to weigh on overall conditions. 

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

CIM Group LP  $185,000,000 

Franklin Templeton  $150,000,000 

Gemdale  $112,000,000 

Equity Residential  $108,000,000 

MWest Holings  $92,000,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

FPA Multifamily LLC  $345,000,000 

DivCore  $120,000,000 

Cityview  $110,000,000 

IMT Residential  $108,000,000 

Goldstein Planting Investments  $80,000,000 

MARKET INDICATORS Q3 2024 Q2 2024 Q1 2024 Q4 2023 Q3 2023

▲     12 Mo. Absorption Units  7,683  6,723  4,986  4,270  3,231 

▼     Vacancy Rate 5.1% 5.2% 5.1% 5.1% 5.1%

▼     Asking Rent/Unit  $2,294  $2,300  $2,288  $2,276  $2,282 

▼     Sale Price/Unit  $365,000  $366,000  $366,000  $369,000  $379,000 

◀ ► Cap Rate 4.9% 4.9% 4.8% 4.8% 4.6%

▲     Under Construction Units  22,575  22,094  25,075  24,167  23,576 

▲     Inventory Units  1,041,880  1,039,745  1,037,042  1,035,323  1,033,790 

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

235 N. Hoover Street
Los Angeles, CA

 $110,250,000
$498,869 Per Unit 221 Cityview

Gemdale USA

11179 Weddington Street
North Hollywood, CA

 $92,500,000
$316,781 Per Unit 292 Goldstein Planting

MWest Holdings

700 S. Myrtle Avenue
Monrovia, CA

 $87,250,000
$535,276 Per Unit 163 SCS Development

Sequoia Equities

https://www.lee-associates.com/people/?terms=berzack&broker=16228
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2024 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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