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OFFICE MARKET OVERVIEW
MICHAEL GUDMUNDSON, Administrative Manager

Ventura County'’s office market showed signs of stabilization in Q3 2024, with
the vacancy rate slightly improving to 13.1%, down from 13.3% in the previous
quarter. Asking rents dipped to $2.35 per square foot from $2.45 in Q2, but
the market appears to be finding balance. No new office construction is on
the horizon, which could help stabilize vacancy rates and support rent growth
as supply remains steady. Recent headlines indicate renewed interest in office
leasing, as companies continue to refine their space needs, often downsizing
to smaller, more efficient spaces. This shift could strengthen Ventura County's
market over time, as businesses seek to optimize their office footprints.

MARKET INDICATORS Q3 2024 Q2 2024 Q12024 Q4 2023 Q3 2023
12 Mo. Net Absorption SF (50,436) (84,126) (81,095) (70,878) (150,141)
Vacancy Rate 13.1% 13.3% 13.2% 12.9% 12.8%
Avg NNN Asking Rate PSF $2.35 $2.45 $2.44 $2.42 $2.45
Sale Price PSF $143.00 $270.00 $410.00 $147.00 $220.00
Cap Rate 8.92% 8.70% 8.59% 8.51% 8.31%
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
MJ&%S?;C&H”' Road 32,078 SF Terri S. Lum Terri Smith Lum Professional, sclentific
\2/Zqu\r/ai?tgADel Mar Drive 24,535 SF VeC?;L:j:i Sr?iL:)r:wty Undisclosed Undisclosed

143 Triunfo Canyon Road 21,159 SF Private Owner Undisclosed Undisclosed

Westlake Village, CA
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https://www.lee-associates.com/offices/office/?id=2418
https://s3.amazonaws.com/buildout-production/users/21810/bio.pdf?1553106298
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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