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AMANDA BROCK, VP Retail Properties

Bakersfield’s retail sector has seen limited growth, with availability at 4.9%, slightly 
above the national average. Negative net absorption of -310KSF over the past year 
has pressured availability, while rents average $19.80/SF, below the $25.00/SF national 
figure but up 2.1% due to limited construction. Development remains modest, with 
180KSF underway, expanding inventory by just 0.5%, and most projects are build-to-
suit, with only 6.6% available for lease. Availability is expected to rise through mid-
2024, with rent growth slowing before stabilizing. In the past year, 120 properties sold 
for $119M, with cap rates increasing to the high 6% to low 7% range. Further value 
erosion and rising cap rates are anticipated into 2024.

BAKERSFIELD, CA

MARKET INDICATORS Q4 2024 Q3 2024 Q2 2024 Q1 2024 Q4 2023

▼     12 Mo. Net Absorption SF  (324,922)  (443,000)  (224,000)  8,177  (40,300)

▼     Vacancy Rate 4.90% 4.98% 4.70% 4.20% 4.60%

▲     Avg NNN Asking Rate PSF  $19.80  $19.71  $19.50  $19.42 $19.40 

◀ ► Sale Price PSF  $219  $219  $219  $217  $216 

▲     Cap Rate 6.70% 6.69% 6.68% 6.68% 6.67%

▲     Under Construction SF  176,175  162,475  164,975  140,000  155,165 

▲     Inventory SF  35,574,080  35,344,331  35,300,000  33,779,830  33,459,546 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

324 Bernard Street
Bakersfield, CA  4,800 SF Sarullo Dora Bakersfield Thrift Store Retail

1201B 24th Street
Bakersfield, CA  4,000 SF Brent Cruz Bakersfield Elite Martial Arts Sports & Recreation

3631 California Avenue
Bakersfield, CA  3,443 SF David L. Wick Wow Brows Studio Beauty

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

14600 CA-178
Lake Isabella, CA  4,073 SF  $2,100,000

$515.59 PSF
Hussam Hanna

Elias Deeb Single Tenant

2100 Panama Lane
Bakersfield, CA  4,543 SF  $1,765,000

$388.51 PSF
Sam Abed

Andrew J. Cesare Multi-Tenant

https://www.lee-associates.com/people/?terms=Brock&broker=140501
https://www.lee-associates.com/people/?terms=MCCHESNEY&broker=20906
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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