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INDUSTRIAL MARKET OVERVIEW
COLE MOOK, Research Analyst

Calgary's industrial market remained stable in Q4 2024, with vacancy rates declining
to 3.48% down from 3.86% in the previous quarter. The construction pipeline
regressed significantly, with 800,000 square feet completed and 1.1 million square
feet still under development. Calgary's construction activity is expected to remain
steady, with roughly 7 million square feet in the planned pipeline. Industrial sales
remained strong, with 66 transactions in Q4. As the shift towards a balanced market
continues, leasing activity is projected to remain stable throughout 2025, while
sales are expected to increase, as the Bank of Canada implements further rate cuts.

MARKET INDICATORS Q4 2024 Q3 2024 Q2 2024 Q1 2024 Q4 2023
12 Mo. Net Absorption SF 2,482,235 1,644,502 2,054,905 786,764 390,214
Vacancy Rate 3.48% 3.86% 3.56% 3.45% 3.54%
Avg NNN Asking Rate PSF Not Tracked Not Tracked Not Tracked Not Tracked Not Tracked
Sale Price PSF $229.72 $168.48 $194.62 $167.84 $171.92
Cap Rate Not Tracked Not Tracked Not Tracked Not Tracked Not Tracked
Under Construction SF 1,151,232 2,118,589 1,997,345 3,630,367 2,776,713
Inventory SF 173,471,924 172,018,074 171,114,571 169,328,908 168,782,190

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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*All numbers shown are in Canadian dollars (CAD)

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
Egdc?('\ii\llnée(;gzlt(yEZgBiStics Park 651,938 SF Deve‘l%i?évnetll(:orp. Amazon Canada Distribution
éi?goar;in; Avenue SE 498,618 SF Develllijprr?;vnet%orp. Undisclosed Distribution
éiﬁii?ﬁ;nge Road 292 295,796 SF Dream Industrial REIT Pet Value Holdings Ltd. Distribution
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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