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In the fourth quarter of 2024, Cincinnati’s retail market maintained  historically 
low vacancy rates, with availability at just 3.8%, marking the  tightest conditions 
on record. Leasing activity remained robust despite  limited available space, with 
365,000 SF of leases signed, which is 21%  above the pre-pandemic average. Rent 
growth reached 4.0%, driven  primarily by neighborhood centers, with demand 
concentrated in  sought-after suburban areas. However, rising operating costs 
and limited  supply could slow future growth. Construction activity is at a historic 
low,  but ongoing developments like grocery-anchored centers and mixed-use  
projects continue to add space to the market.

CINCINNATI, OH

MARKET INDICATORS Q4 2024 Q3 2024 Q2 2024 Q1 2024 Q4 2023

▼     12 Mo. Net Absorption SF  452,342  568,409  788,247  776,941  792,167 

▼     Vacancy Rate 4.99% 5.03% 5.10% 5.14% 5.19%

▲     Avg NNN Asking Rate PSF $16.37 $16.19 $16.21 $16.12 $15.70

◀ ► Sale Price PSF  $128  $128  $128  $127  $125 

▲     Cap Rate 8.25% 8.21% 8.19% 8.20% 8.24%

▼     Under Construction SF  590,498  605,623  643,270  604,294  687,819 

▲     Inventory SF  136,150,407  136,158,187  136,152,867  136,130,037  135,961,271 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1780-1790 S. Erie Highway
Hamilton, OH 43,435 SF Kathryn Murrer Pickleball Hamilton LLC Arts, Entertainment, 

and Recreation

1255 W. Ohio Pike
Amelia, OH 31,722 SF Perin Group Republic Theaters Arts, Entertainment, 

and Recreation

865-975 E. Kemper Road
Cincinnati, OH 22,962 SF The Cotswold Group ActiveDay Retailer

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

4990 Houston Road
Florence, KY 264,653 SF $3,390,150

$13.00 PSF
Harras LLC

Plaza Street Partners Single-Tenant

9471 Colerain Avenue
Cincinnati, OH 58,171 SF $1,800,000

$30.94 PSF
Oliver Smith Realty & Development Co

EPR Properties Single-Tenant

2016 Madison Road
Cincinnati, OH 47,716 SF $2,000,000

$41.91 PSF
Widmer's Cleaning & Restoration

Steve Carico Single-Tenant

https://www.lee-associates.com/people/?terms=falk&broker=142833
https://s3.amazonaws.com/buildout-production/users/62712/bio.pdf?1569861224
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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