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MARKET INDICATORS Q4 2024 Q3 2024
12 Mo. Net Absorption SF 437,872 351,000
Vacancy Rate 3.9% 3.8%
Avg NNN Asking Rate PSF $26.30 $25.95
Sale Price PSF $275 $277
Cap Rate 6.4% 6.3%
Under Construction SF 188,340 302,000
Inventory SF 166,813,256 166,099,772

NET ABSORPTION, NET DELIVERIES, & VACANCY
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD
éC)Se?wleSr:nLiJz;EVCegity fvenue 48,296 SF DeveIIA(\)lgre;wZit Co.
Li?ggjggm E. Alameda Avenue 12,600 SF Avrileus Capital
239 Detroit Street 12,300 SF Stillwater Capital

Denver, CO Investments

LEE & ASSOCIATES RESEARCH

RETAIL MARKET OVERVIEW
RAY ROSADO, CCIM, Principal

Denver's retail market starts 2025 featuring record-low availability rates of 4.7% and a vacancy
rate of 3.9%. Rent growth is a modest 2.7%, with Cherry Creek standing out at $46.50 PSF.
Leasing activity is driven by national chains, experiential tenants, and ground-floor retail in
mixed-use developments. Construction remains limited, with just 0.1% of inventory under
development, focusing on build-to-suits and redevelopment projects. Annual sales volume
reached $1.1 billion, primarily from private investors targeting deals under $5 million. Despite
economic challenges like high-interest rates and slower job growth, Denver's population
growth and strong consumer base support market resilience. The market outlook predicts

continued tight conditions through 2025 due to minimal new supply and positive demand.

Q2 2024 Q1 2024 Q4 2023
608,994 153,171 691,973
3.9% 3.90% 3.90%
$25.63 $25.40 $25.56
$323.00 $177 $276.00
6.05% 6.16% 6.35%
317,321 331,063 380,555
166,213,343 165,093,431 165,047,576
UNDER CONSTRUCTION
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BUYER / SELLER TENANCY TYPE

Northpark Station LLC
Northpark Retail Center

Multi-Tenant

SmartStop Self Storage

Guardian Storage Single-Tenant

SITE Centers

Multi-Te t
Trammell Crow Co. uit-tenan

TENANT TENANT INDUSTRY

Undisclosed Undisclosed

Fitness

Colorado Pro Gym

Undisclosed Undisclosed

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=virgilio&broker=116870
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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