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The East Bay retail commercial real estate market faced mixed conditions over the 
past year. While vacancy rates showed minor fluctuations, there was a noticeable 
rise in available space mid-year, reflecting softening demand. Asking rents 
demonstrated resilience as vacancy again fell in Q4, indicating landlords’ and 
tenant confidence. Sales prices and cap rates remained stable, ticking into the 
6’s suggesting sustained investor interest. However, sale transaction volume fell 
considerably, with a 67% change year over year. Overall, the market navigated a 
period of adjustment, balancing evolving tenant needs with broader economic 
uncertainties.

EAST BAY, CA

MARKET INDICATORS Q4 2024 Q3 2024 Q2 2024 Q1 2024 Q4 2023

▲     12 Mo. Net Absorption SF 55,523 (313,536) (508,497) (154,894) 407,258 

▼     Vacancy Rate 5.4% 5.7% 5.9% 5.6% 5.3% 

▼     Avg NNN Asking Rate PSF $31.87 $32.65 $32.78 $32.87 $32.62 

▼     Sale Price PSF $337 $339 $337 $339 $339 

◀ ► Cap Rate 5.7% 5.7% 5.7% 5.7% 5.6% 

◀ ► Under Construction SF 334,186 334,186 172,504 331,909 339,052 

◀ ► Inventory SF  125,338,438 125,338,438 125,338,438 125,195,337 125,200,452 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

2810-2858 Ygnacio Valley Road
Walnut Creek, CA              28,515 SF TRC Retail Undisclosed Undisclosed

39124-39210 Fremont Hub    
Fremont, CA            25,000 SF Kimco Realty

Corporation AutoZone Automotive Parts and 
Accessories Retailer

6513 Regional Street                          
Dublin, CA  11,739 SF Phillip L. Chin & Marina Sana Market and Bakery Services

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

2455 Sand Creek Road
Brentwood, CA  359,000 SF $79,450,000

$221.00 PSF
CenterCal Properties JV Heitman

Fairbourne Properties Multi-Tenant

2550 San Ramon Valley Boulevard
San Ramon, CA  23,177 SF $9,000,000

$388.00 PSF
TownCentre Capital

86th Street & Ditch Road LP Multi-Tenant

3658 Capitol Avenue
Fremont, CA  21,100 SF $12,600,000

$597.00 PSF
Atkar Family Trust

SARES-REGIS Group JVTMG Ptnrs Multi-Tenant

https://www.lee-associates.com/people/?terms=mauser&broker=15692
https://www.lee-associates.com/people/?terms=MCCHESNEY&broker=20906
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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