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Q4 2024 was an interesting quarter for the Tri-Valley Industrial Market. While 
volume was relatively flat, there were still some deals to be done on both the 
sale and lease sides. The same story continued, with rents remaining slightly 
depressed from the start of Q1, but on the whole holding steady. Landlords 
are still having to provide more concessions to attract tenants, though 
demand for quality properties remains solid. With renewed optimism at the 
end of the year, we anticipate values to remain stable and hope to see an 
uptick in activity in 2025.
The Tri-Valley area includes the cities of Livermore, Dublin, and Pleasanton

MARKET INDICATORS Q4 2024 Q3 2024 Q2 2024 Q1 2024 Q4 2023

▲     12 Mo. Net Absorption SF  (214,749)  (635,415)  (1,003,497)  (777,583)  (749,277)

▲     Vacancy Rate 10.0% 9.7% 12.2% 9.5% 8.7%

▼     Avg NNN Asking Rate PSF  $22.48  $22.62  $22.49  $22.38  $22.20 

◀ ► Sale Price PSF  $316  $316  $314  $317  $318 

◀ ► Cap Rate 6.1% 6.1% 6.1% 6.0% 5.8%

◀ ► Under Construction SF  -    -    -    -    -   

◀ ► Inventory SF  29,489,580  29,489,580  29,489,580  29,489,580  29,489,580 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

174 Lawrence Drive
Livermore, CA  26,100 SF UBS Terpene Belt, Inc. Flavoring

7650 Marathon Drive, Suites A/B 
Livermore, CA  23,827 SF Principal Real Estate Villara, Inc. Construction Services 

5675 Sunol Boulevard
Pleasanton, CA  9,145 SF Blackstone, Inc. Sierra Roofing & Solar Roofing & Solar

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

6918 Sierra Court
Dublin, CA  8,830 SF  $2,870,000

$325.03 PSF
Milda Properties LLC
F&N Company LLC Class C

4749 Bennett Drive, Suite K
Livermore, CA  4,240 SF  $1,150,000

$271.23 PSF
First Edison

Chan Hing Foon Class B

425 Boulder Court, Suite 800
Pleasanton, CA  2,850 SF  $1,275,005

$447.37 PSF
Mike Madden

Danco Waterproofing Corp. Class B

https://www.lee-associates.com/people/?terms=offers&broker=15693
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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