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TOP SALE TRANSACTIONS

195 Indian Lake Boulevard
Hendersonville, TN

660 Bell Road
Antioch, TN

1830 Spring Branch Drive
Madison, TN

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

GVA Property Management
Covenant Capital Group
Cortland

Wood Partners

Mount Auburn Multifamily

LEE & ASSOCIATES RESEARCH

SALE PRICE

$66,054,214 SF
$349,493 Per Unit

$65,250,000
$181,250 Per Unit

$16,300,000
$185,227 Per Unit

$293,822,576
$90,000,000
$88,200,000
$86,000,000
$78,000,000

Q4 2024 Q3 2024
11,811 11,341
10.2% 10.0%
$1,596 $1,607

$200,004 $178,458
5.59% 5.07%
14,053 14,795

230,264 228,231
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9,067
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$161,683
6.35%
18,775

222,408
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MULTIFAMILY MARKET OVERVIEW
GAINES HANKS, Associate

Nashville’s multifamily market remained strong in Q4 2024, with 11,811 units absorbed
over the past year, reflecting solid growth. Vacancy rates held steady at 10.2%, up slightly
from 10% in Q3 but staying healthy. Asking rents increased to $1,596 per unit, compared
to $1,529 in Q4 2023, driven by sustained demand. Sales prices rose to $200,004 per
unit, signaling ongoing investor confidence despite market fluctuations. Cap rates
compressed to 5.59%, highlighting strong investor interest and stable returns. With
14,053 units under construction and a growing inventory of 230,264 units, Nashville's
multifamily market is well-positioned to support population growth and housing
demand, making it a key focus for both investors and renters.

Q1 2024 Q4 2023
7,507 6,390
10.4% 9.9%
$1,553 $1,529

$156,771 $211,105
5.33% 5.27%
20,446 20,789

216,436 212,045
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’ Data is comprised of data from the previous 12 months.

BUYER / SELLER

eal Estate Group of Companies, Inc.
Ryan Companies US, Inc.

Cortland
Security Properties, Inc.

Addison Partners
GVA Property Management

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

CalSTRS
General Services Corporatio
Bonaventure Senior Living

The Connor Group

Inland Real Estate Group of Co's, Inc.

$154,132,576
n $88,200,000
$86,000,000
$66,500,000
$66,054,214

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=hanks&broker=106012
http://www.lee-associates.com/research/

l I LEE &
ASSOCIATES -

COMMERCIAL REAL ESTATE SERVICES e

' / 1 -

o . e ; f ’ \ Yool N ¢ Py :

_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2025 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com

e \

b




	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Durham
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Durham
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle

	00. Back Cover.pdf
	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Durham
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Durham
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle



	Button 2: 
	Page 1: 

	View Market Research: 
	Page 1: 

	View Our Properties: 
	Page 1: 

	Visit Our Website: 
	Page 1: 



